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7TT. 3Tf. S03( 31).—4i*s[lq 6K9ik 7>T77 3371717 7t TTT % f^F 4<*i ^jflPi^R'i TiKhR^ii # 9>H r fl STf^fH^lH, 1956 

(1956 4fTf 1) % 3T#T fTTfafl T7F TTWRl t #T faWT 4-7. 3I^T7t¥%5, (rflldHl§-642001 3 t, 

% *Jd 3(^(9 Tit UlHI % M4l' J H%'Rd7 #1 d'H'WH, 'tllRf'f #3 ttIHlil % t4fll % <5H9|'I 75) Hl l O' e h<^ % 3fr{ "HRl 

■fif 77-34 3WT TfiiRlT 3fR Snt^f^WR 3?lT"Rfe*Tis) % dH-HI^FT, ^ P4Hl°l 7TO WTH 3ffc %7T (fidiq] % fapTTWl % 

<6(4 9i , l u i Tit tjriRfdCi 7)T4% ftm, dl9iftn 4f 33T^7W% 4<d ^khTUH (dPiis, # <t>M-fl 1956 % 3PfH Trap 

7WlO #l4tt #3 faRTO <W4id4 37, ^HdUH Tfe, df4ddl§-641043 if t 3fa%7 tj^P-WR'I eMpiftSiH 

RriDi^s, ^ n*r yt*hitl #rft t, 7 ?f ift 4rq4) 3 3mr4fa7T l^mT tiht # 77 ,- 

#3 3n4*T % “STRUTT 74 -q^T 3 TRt % 4)73 «TR^?f sfR #T^Rf ^ 37^7 #3 TpM 3TFffer $7 4t UHNK T^f, 

t ^ f ! fNt ^ ijeto tftom 4r, T33% toir % ftrq; nrfto 6-9-1996 *ft ; 

3fftr tqf«Kl qWf-i4f % *ihi4cii 74 n,9> win 4) JWr^TT 771 "4 31*4^ oiOta 5-10-1996 7Tt 11 ' 4f 3ii)'jfl 4 stklTT, 6-10- 

1996 ^ ‘ ‘ 3^ 3ip4^ ITOftm 74 7^ 4t; 

sfR Prefer 7TWK T& T TT T^R 74 33fo % ^7 TSqfef ^ ^17 71 3H<ft7 7T7T Tiff ^7 t; 

SRT:, 3T^T, 1956 (1956 77 1) 74 7TCT 396 74 WTRT (1) afa (2) Ylf^Pff TiT3B?PT 

TT^T ^7 "3^ 4i7pPTf % 7H|i)6H 77 1 W 77% % 1 ^ PiMRdRafl 3H^?T t, 3T«lf^: — 
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%R (FIRiAGR) 


1. Tlf^PrT RPr ;—fFT arpRl RiT RftTR RET' 

3F^fr, 1997 % I 

2. RftWTrR ;—W 3 F^?t 3, ^RTEF'RFWf'R 3FRRT aRtf^RTR^t— 

(■EF) ‘'RtRrRtr"^ 1 arfRr, 1996 3TM?rt; 

(73f) ‘‘ 1 REf^RrERt'’R%iR ^PhrIRiwtRrtr 

(e) friTR'l^H fafpfrg arfinRrfr; 

3. RjRflf ■ifcMpEiY *M RRir-RTTET WRR : (E>) 31-3-1996 RrqfRRf RH^ ETEH TREE PlHRlftSId EER t ; — 


■?Rr RRRil % RTR 

#Rf Rft tRstt 

T®RRf (Wfl^f) 

(i) ^Rr^ mtrt i R]Hnl\yrRfripp^g 



RftN RTf TRR1R f^Rf aR% RTRp1?fP(Rt 

11,99,916 TTIRTFI RPR, 3dR 10 RrR RTl ^Rl: 

1,19,99,160 

Rl UpRfeR t 

'H H1 ^ tI % 



10,00,378 THRRRT RR7, RfR RRT 10 RrR PrrR' ^ 

50,01,890 


5 RR^ TF7TRR ^ 1 



1,70,01,050 


J X V - - -t r\ f* _f-A _ •v‘v_f- l~x . 

( li ) jf'EilPRlEi hjumH^H InlMcA 

%R gRpM R ETIRE E rMIYi^S % Rof 3,80,000 TEETER ^RE, IOTeReI 38,00,000 

TElRRERftR Tpfa: TERRE t 

(7R) 3eT ? ^tiPPlR ‘ 1 3,80,000 TTTETEH ftRT Eft Eft RtRT lOEERt 3^T^*- TEETREf, TT«TT^fr EE 

tRtR 3tr 'jirnte wtRer % ret 31, triRer % eieee t* ift ^srrort 1 

4 . Tfr#reff flymmfrfl E :fREE^R^TETRERRET:3fo: dMftH 3TR4?TTI^TERf^^^m^RTWRT att ^ 

3Hfi«RT ^ Ry n H <I RR TTEt ftm atfiREi, E^t, *}fE EfREEP ^RRf R fAPTER ET 3EEET WEEKR TIFT, if.4vi!CT #5TK, aifRE^R R EIRT, 
ERt EETTT % ERt R aiftlE, E^t TsfTHT WT, EEEET ER, ElR, E^TT, 3fl5iIPl«6 af(T 3EE aP^IRTET afR 3ERRT afR 3EE 

3T5#RRT, 3RWTEafRE?RErERR%TTRt 3TpEE?K3fRETfEEEf%R3; favfefl 4.ml Rtl ERE TTRf^ E?t RElfER ETTR TrRI EER1 Rfa 
err afR airaniH , 'gcRPjRrqT afR RetR Rt tot % uRt arfRETtf % aroRr tfR $r Rfarrit RetR R aPEffn atR ftrf^r ttr tteR eirR i 

5. TTmfREfft ^ W# TRT 3RRTJT ; 

(RT) ^TT 3ERRT % MR’MH % frIR, RlEE PET R?T f^Rfel ETERI %, EElfTEfE, TPft RITE ET flRl ET Rpff aftl fREftE RetR Eft, 
EErfRHfaTTETEaTlTMRETXTHTETTRRRTEEffETRtRETRERa^ Rl R EffETEt RetR % EElftEft EEW: TTTE 

et ■grPr afR mh arrcMr et etR eh eteeet fft i 


(-&) pTRRl^R#TT^m^rf^f^^^'5[rf^^TtMRTRt, RFRH%f^Rl^, 

[ReP^R EEtR Rlt iRft SER ‘SrRtFT RT TIRTfRR THTWTRTR f^RT f^Rt 3fR RipJ RT RiR % RRRTTRt RRpfl R?t 3RlftR T[R TET?t 

^Rrnt^l tt«tt 'qf^rnrit -i^rq^ft, t^erfR^r ^rcrRt % ^T^tt RjjRff ^iKRcTTart, f^pr£lf ^r»fr ^Ttr^d Pfr} aTTrRRTrmiTT a^Rf^rftTTRFR 

RT RTlRI RtfRRiRt R?r e|Rrir RT ^RlfRR Tpt RRl RRRf^, RitRI 3TRR, 3ITRRR 3?R ^R f^RIR RR RR TklR 'ft TiRRftRT 

%, Ril d'+ilptm RiRft l 

6. 3Rf^Rfj'Rqi^frT:—'f^^ rRR it IRWI^fR^, RRRR, 

ai^l^nMRRTRnRRT^^RRRRrM^tRRf^RRFftRitRRlfRRRrRrf, RRTRR'R^'X^RTf^NplttRPRft^RTTS W^PSfl P^R'^R'I 
afrr RfoirRt RlR^t % fsraR 3R^I % RRTR PSRftR RPEft % RP iRf^R ^R t, 1RR5IRT RTI% m R R°fR: RRIRlRT a^R 
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ftft 3-^ ■$ftftt■'jpf ftft rrtr)' rr ft r^r fRTRT rt r4wi Rift fttiPdo 4)441 %trftrt RfftRiftt 4 ih41 rtt rtrI^rtrrt ift rtrtfrttrvI 
RRT RJ^TRiTT ft I 

7. : 

Rft f^m far ftftter ^ faRfer ftRftt ^rt rt rr% fft?s rtrR faftt 3Wt ftr ftRR ft rt$ #Wt, R i sfetffi t rt 

*rrftftftn fttr RRfifa ftRT fftn rrrt Rft rut stt^t r %rt rrt ftar Rt m IftRfeR rr 4T sKr rt rtt% fRRs RRf&r fTit fttr ft fftRfot ftrRft 
SHI RT 8 Ti 4) fftRS MRfSci i^T flft I 

8. RTRRTRRftRTRHRRRlT : ftTRR ^ (Witf RTRft RTTT faFR RR RilftRITT % fTTftf ftft 3lfftRTTftr (&R% 3RRftR ftfftR 
fTpTRT ftTr apnftfirfR aRTORR, iftRtii'i RRT ftftr RTTT 80R % 3TRtR TTfft 'ft ¥) ft] RTRR TTRt Rft RfftRlftt RiRRt STTT ftft] iTRTRR] fttr 
Wftf % 3T*ftR Tfft $R ftftR ffft, ftt fR RRlftfH ft #1!HTO 3TTRRTT STfftfRRR 1961 (1961 RR 43) ft Rtfa 3RpR ft] "Rift I 

9. IftctVlftT'ijO fft^Ri : (ftRiftfl Ri^ft % 4tft4) Pii^l^, all Pun Ifti % tfttfi Rft RTT ^4 ft RR RTTR t4>RlJR]?, SHI PWcl IftH 
ft] 3 -ih TjfftRR ft 3TRT RR TSTlft] fftRT TjSTT Th-H$T1 'RTRRTI 

10. RfftR fftrfil 3Tlfft RR 3TRTT0T fttr 3Rfrsm : 

RTR RTRrY^H Mftft? % RftRlftfti ft ftftfftr RfftR fftfft ftft 3RR ftft RTR -'WT’ftvTR fftftfts ft RRft 

3T44-3T4ft 73TRT ft ft Rlftft I ft<.7 'jRpftft °hKHl\^H fiMprinSRI 'Rlftf fti TR1RR ft RFI ’ft T IT :— 

(Tfr) RfftKT fftfft ^RRT 
(35) RWfftrfft^R 
(R) m RRRTOl ftlfft ^IRT 

11. Riyfirr'4>M'ftfti fftatm srfiwnitftfftfrr*'ft«iiRAt7^Fft rtrhRR ftw:tftRforft,RftftfftRRfftR%ftftRftfftfttRR 

ft ftW RTftRT 3rfft«RTft RT 3TRRrftenft (ft 1 ^ % 3T»TO RI RRR ft fft=T) TWftRT 3TfftRRft R1 3PT MNlft ftft 

RR5RT ft ~?RT 3RTg(?T % -RTITTR -qf^rrnxft opTrftt ftf ~gt TrqT %, fftRT tfrf ft Rf ftw ft ftrrft RR, RRlfftrfft, aftftR# RT 3PPT 

RiftRlft ift Rly.'ll RT 9^rft STTRTRRRT 31RfttftRTR3ft 3-tqfft %fftR 3ft) Rlft?lfftR) RTftRTRftf 3ftt5lftTRT ftR ftftl ift RRRRlftf 
% RTR RRT 3RRFm, -RRRiRT RT^T ftRTRR, Ri^RM WlR, ftt^R ftlRT, 3RR ftftft, ftRlf-1-ffft, 3^}R1 ftRlfH^Ri, RR^ 3ftr 

3RR Wftf ft ftftfftR ftft aftftRRft 3ft3 MRlfftRRft % RTR RRR RftRI Rf fftRtftR R^Ht ft RRR RSM Rfft R3TO 3R3TR R^Rllftt 
RTRft ft IftftR R^ ^ 3fft RfftRftt RRR( % RRTlftftft, aftftRRft RI 3RR RTftRlft % RR ft RRT TtRT RI fftRR 1^ ft RR1 Rft 3T^ Rft 
RRlfftT RRT RRT 3%RI Rft ftRI RfftRTlft Rt 3RR RTftRlft ftft) 3RftV % ftftR RftRlftt ftRRft RR 3lfftRRft RT 3RR RTftRlft R?ft Rft Rff 

12. ftTR :W 3 Ttft^%3RRRRftftf%aRjh3^^ : tRRRftr : Tft, ft(R^ftfftRftR 


Eawittifili5iL;i!^iit:itSIdEn«riEiIiiaLiliEiit5ifci2iKlia:citaii^lilMuuafcii;iICEtitSiiEiiiEnuEatTi?fcnLaS!t:itttJtii 


RIRRT 3TfftR^RfttfftRRftRR)R^R|RTRftRT, R R?l| RtR RftRT, 3^ R ^ Rft^ RRftR^ RftRI ; IftRTR R^T RRT ^ RRT TR 3Rft?I % 
RRRRf R?l Raffl'd RRft % %R 3TIRWR I 

13. ftjRfttRftR^TT'SRT 3TT^yT^5TTftR^t3R3RT : ftRRpR RTRiR, ^ 3Rft!fr fti RRRR ft RftRjf^RfRiR"Rift %RWI3(RRRit5t 
ftiRRt ftftT^R, R'ftRRiJT Rft 3R^R Rit RRTRfft ftftRI, Ptw^ MiPr RT RiRft Tf^fT^R, RftR3R^ mR u ii 41 RIRftt SIR tftftfR RftRRR TTSTR 
ftift "Rift RT 3T^T Rft ifftRR RftRT $K Rl^T Rft RlR Rft Rlfftl Rft Rift® ft RRi RR? % ftfRT RR% TpR^HR % 31Rft -pRIW ft 
RRlfRR RftRT aftr RR^ RTRT^RRRt TpR^H, R^RfR^T tftRfol RTRft ftr ftftn ft RTlftl RIR ifft^r^R Rfftt^TftgR RT RH??T ftlR Tlftt 
RTRlftR RttRlftt RTRft,fjra% RTR fftRftcT RTRRt RR TTRTft^TR f^TRT RRT %, Rit RR^Tft TftRTT sfft ■?% Rftf^RT RftRT ftfa 7TT RRTTT RAffttR 
RTRlft^ R^ STRft RR^T ft TliRT! 

14. RfftRTfttftiRfttftjftRR ^TTRR sftrftRRST^^ft': fRRftRftTRft fti ftRR WTR ftRR 3TJ^S, f^TTTRRft ft iRRRf^R 

% cfl'+i 'jft (ftani'l %, ftlRR iftR ft RfftRlftt RTRft % ftRR ^TTRR ftft ftRR ’ft ’^TTTjft I 

[RR. ft. 24/1/96-ftt.RST. Ill] 
^tfT iftf, ft^RRfftR 
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MINISTRY OF FINANCE 
(Department of Company Affairs) 

ORDER 

New Delhi, the 16th July, 1997 

S.O. 503 (E). —Whereas the Central Government is satisfied that for the purpose of securing the principal object of the 
Cheran Engineering Corporation Limited, a Government Company incorporated under the Companies Act, 1956 (1 of 1956) 
having its registered office at 4-A, Goods Shed Road, Pollachi-Tamilnadu-642001, and for the purpose of securing die use of 
scarce resources of equipment, personnel and material, for ensuring coordination in policy and the efficient and economic 
expansion and working of manufacturing the automobile accessories, body building and repairs of buses and allied activities, it 
is essential in the public interest that the Cheran Transport Corporation Limited, a Government Company incorporated under 
the Companies Act, 1956 having its registered office at 37, Mettupalayam Road, Coimbatore, Tamil Nadu 641043, and the said 
Cheran Engineering Corporation Limited, a Government Company shall be amalgamated into a single company; 

And, whereas, a copy of the draft of order was sent to the aforesaid companies vide letter dated 6-9-1996 for its publica¬ 
tion in two newspapers one in English and other in Vernacular language inviting objections and suggestions from the sharehold¬ 
ers and creditors of the said companies; 

And, whereas, the scheme of amalgamation of the aforesaid companies was published in two newspapers that is in the 
“Hindu” dated 5-10-1996 in English and in “Dinathanthi” dated 6-10-1996 in Tamil for inviting objections and suggestions; 

And, whereas, no suggestion for objection has been received by the Central Government in regard to the scheme of 
amalgamation from any person; 

Now, therefore, in exercise of the powers conferred by sub-section (1) and (2) of Section 396 of the Companies Act, 

1 956 (1 of 1956), the Central Government hereby makes the following Order to provide for the amalgamation of the said two 
companies, namely :— 

(1) Short Title : This order may be called as the Cheran Engineering Corporation Limited and Cheran Transport 
Corporation Limited (Amalgamation) Order, 1997. 

(2) Definitions: —In this-Order, unless the context otherwise requires : 

(a) “appointed day” means the 1 st Day of April, 1996. 

(b) “dissolved company” means Cheran Engineering Corporation Limited, 

(c) “resulting company” means the Cheran Transport Corporation Limited, 

3. Share-holding pattern of the two Companies (a) The shareholding pattern of the two companies as on 
31-3-1996 is as under ;— 


Name of the Shareholders No. of Shares 

(i) Cheran Transport Corporation Limited 

Government of Tamilnadu including their 11,99,916 Equiry Shares of Rs.10/- each fully 
Nominees paid up. 

10,00,378 Equiry Shares of R. 10/- each Rs.5/- 
paid up. 

(ii) Cheran Engineering Corporation Limited 

Fully owned by Cheran Transport Corporation 3,80,000 Equity Shares of Rs. 10/- each fully 
Limited paid up. 


Amount Rs. 


1,19,99,160 

50,01,890 


1,70,^1,050 


38,00,000 
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3. (b) 3 ,80,000 equity shares of Rs. 10/- each fully paid up in M/s. Cheran Engineering Corporation Limited which are 
now held in the name of M/s. Cheran Transport Corporation Limited shall be cancelled as of the cnmiganiaLcr.. 

4. Amalgamation of the Companies:—On and from the appointed day, the enure business and undertaking including 
all the properties, movable and immovable ™4 other assets such as machinery and all fixed assets, leases, tenancy rights, 
investments in shares or otherwise, stock in trade, workshop tools, goods in transit, advances of monies of all kinds, book debts, 
outstanding monies, recoverable claims, agreements, industrial and other ncenws and permits, import and other licences, letters 
of intent and all rights and powers of every description but subject to all mortgages and charges and hypothecation, guarantees 
and all rights whatsoever affecting the said properties of the dissolved company shal I be deemed to be transferred to and vest in 
the resulting company. 

5. Transfer of certain items ot properties 

(a) For the purpose of this Order, all the profits or losses, or both as the case may be of the dissolved company as on 
the appointed day, and the revenue reserves or deficits or both, as the case may be of the dissolved company 
when transferred to the resulting company shall respectively form paty of the profits or losses and the revenue 
resources or deficits, as the case may be, of the resulting company. 

(b) On and from the appointed day, all debts, liabilities, including any tax liabilites, the dues, liablity for gratuity, 
provident fund, etc., and such other obligations present or contingent of the dissolved company, shall be deemed 
to be transferred without further act or deed to the resulting company, and the resulting company shall discharge 
all debts and obligations of the dissolved company, including all dividends declared but not paid and payments 
of the all taxes, levies, duties, public charges, income tax and sales tax dues present or contingent to any Govern¬ 
ment or public authority. 

6 Saving of Contracts etc. : All contracts, deeds, bonds, guarantees, powers of attorney and other instruments and 
working arrangements subsisting immediately before the appointed day and affecting the dissolved company shall cease to have 
effect or to be enforceable against the dissolved company and shall have full force and effect against or in favour of the 
resulting company in which the undertakings of the dissolved company has vested by virtue of this order and enforceable as 
fully and effectually as if instead of the dissolved company, the resulting company had been named therein or had been a party 
thereto. 

7. Saving of legal proceedings : Any proceeding or cause of action pending or existing immediately before the ap¬ 
pointed day by or against the dissolved company in relation to its undertaking may, as from the appointed day, be continued and 
enforced by or against the resulting company in which the undertaking of the dissolved company has vested by virtue of this 
order as it might have been enforced by or against the dissolved company if this Order had not been made and shall cease to be 
enforceable by or against the dissolved company. 

8 Provisions with respect to Taxation : All taxes in respect of the profits and gains (including accumulated losses and 
unabsorbed depreciation, investment allowance and reliefs under Section 80-J) of the business carried on by the dissolved 
company before the appointed day shall be payable by the resulting company subject to such concessions and reliefs as may be 
allowed under the Income Tax Act, 1961 (43 of 1961) as a result of this amalgamation. 

9. Position of Directors :—Every' Director of the dissolved company holding office as such immediately before the 
appointed day, shall be deemed to have vacated his office as such on the appointed day. 

10. Transfer and maintenance of Provident Funds etc.— All the Provident Fund and other accounts relating to the 
employees of Cheran Engineering Corporation Limited will be transferred to the respective accounts in Cheran Transport 
Corporation Limited, Cheran Transport Corporation Limited will participate in the administration of the following trusts:— 

(a) Provident Fund Trust 

(b) Gratuity Fund Trust 

(c) Labour Welfare Fund Trust 
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11. Provisions in respect of Officers and employees of the dissolved company : Every Officer or other employees of 
the dissolved company (except a Director of the Board, Chairman or Managing Director) serving in the employment immedi¬ 
ately before the appointed day shall, in so far as such officer or other employees is employed in connection with the undertaking 
which has vested in the resulting company by virtue of this Order, become, as from the appointed day, an officer or, as the case 
may be, other employee of the resulting company and shall hold his office or service therein by the same tenure, at the same 
remuneration, upon the same terms and conditions, with the same obligations and with the same rights and privileges as to leave, 
leave fare concession, welfare schemo, medical benefit scheme, insurance, provident fund, other funds, retirement, voluntary 
retirement, gratuity and other benefits as he would have held under the dissolved company if its undertaking had not vested in 
the resulting company and shall continue to do so as an officer or, as the case may be other employees of the resulting company 
or until the expiry of a period of six months from the appointed day if such officer or other employees opts not to continue to be 
the officer or other employee of the resulting company within such period. 

12. Dissolution of the Cheran Engineering Corporation Limited Subject to the other provisions of this Order as 
from the appointed day, the Cheran Engineering Corporation Limited shall be dissolved and no person shall make, assert or take 
any claims, demands or proceedings against the dissolved oompany or against a Director or any officer thereof in his capacity 
as such Director or Officer, except in so far as may be necessary for enforcing the provisions of this Order. 

13. Registration of the Order by the Registrar of Companies The Central Government shall, as soon as may be, 
this Order is notified in the Official Gazette, send to the Registrar of Companies, Coimbatore, a copy of this Order, on receipt of 
which the Registrar of Companies, Coinbatore shall register the Order on payment of the prescribed fees by the resuting com¬ 
pany and certify under his hand the registration thereof within one month from the date of receipt of a copy of this Order. 
Thereafter, the Registrar of Companies, Coimbatore shall forthwith include all documents registered, recorded or filed with him 
relating to the dissolved company on the file of resulting company with whom the dissolved company has been amalgamated 
and consolidate these and shall keep such consolidated documents on his file. 

14 Memorandum and Articles of Association of the resulting company :— 

The Memorandum and Articles of Association of the dissolved company as they stood immediately before the ap¬ 
pointed day, shall as from the appointed day, be the Memorandum and Articles of Association of the resulting company. 

[F. No. 24/1/96-CL. Ill] 
JAINDER SINGH, Jt. Secy. 
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